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A CALL FOR A NEW JIOD TO

DRAW VP CONSTITUTION

Tbe namt to Sf nT Appr rr J for Tap
nlar R r imUU n Btlrt

th II rtnrt1 Me ln Mrnorlty
Imntr t Atljenrnirimt-

H TfX WJ Oonn Feb Dt r t
Daniel D T of BrldK port threw

bomb Into tb Oonrtltutlonol OonTentlon-

wbon th Mdon be K n at Jl oclock this
mornln It rwultod tn upsetting the
oompo ur of the presiding ofOcer former
Ohlof Jttftioe Andrew and In the exoliange

of Mine ehurp peinwnaUtlm
Mr Dewmport sent to the clerk reeolti-

Uon dx Urlng that u a large majority of the
contention had their unalterable
Intention to r l to give to
the more populou towns Incniaaad repre
eentetlon In the lower houne of tbe
AMemblr and as the oompotttlon of the
eonTention and of the OenerrU
U euoh that no relief from auoh Injustice

to the larger towns can be expected from
either the oonTe tlon recommend to the
Governor that another Constitutional Con
rentlon be repre jt tlon thereto
being on of population and that
the present oonrontfon Immediately adjourn
tine die

The olerk bad not progressed far In

reading of the resolution when
Andrw pale with eioUement jumped to
Ma feet and exclaimed

Thl resolution Is not In order Any-

thing that U an Intuit to thit conr Uon
be In

the clerk to die

continue his reading But Delegate Daven-

port had another copy and read It to the
end amid cafe for order and finally a loud

of hands by the from
towus to drown Mr Davenport

T
And the resolution 1 now before the

convention said Mr Davenport as he
concluded

After a brief parley between the Chair
and Mr Delegate Thomas
M Waller of Bridgeport asked for tho read

order wn thn olorlt read
It without Interruption Delegate Donald T
Werner of boon th leader
of tbe dolsgau from the email
the resolution wee a personal Insult to

erabod inr the that the re
suite referred to had be u obtained under

the lion Donald r Warner
Mr Warner said ho had a to sot

In the convention as h thought bc t and to
confer with other dolrKuU If he chow
He also made bomo referencee
to Delegate C II Clurk of Hartford In his
dual relation of delegate to the convention-
and editor of a newspaper Delegate
Waller of New Loomis
of Oladwnbury raised the that the
resolution was out of order the
so declared and a motion was
It be not received nnd that all reference-
to It b stricken tho

There was a between Delegate
Davenport and Delegate Smith of

dellboratu falsohcxxi In tho
Mr Smith withdrew his words

and Mr Clark made a reply
to Mr Warners attack and said thAt

regarding Mr caucuws wit
other county delegates and other
delegates from townf wa oblalnwl
from one who was there a reporter of
tho paper who won excluded con

quIeted down arid tbe
convention resolved Into committee
of tho whole and dUctmned various plans
for making the Sonnte H more
than nt Yeterday the committee
of tho wholw voted house of dole

be composed of one d from
each town ana was this action that Mlrred
Mr Davenport to introduce the rrMjlution
that a commotion

TALK Of HAVK HOLDIKG CO

To Take a String of Smaller Dank
Inrtrr One

A story was clrculoted that a
securities holding company Is to b or-

ganized under the laws of Xi w Jereey
with a capital of between MCOO000 and
1100000000 which would practically unite
under one management and in a community
of Intorwst homo of the smaller
banks of the country According to the

at Icnbt 100 would l

In the plan which If carried Into offwct
would mean that tho hrnnch hnnk
that IH MO oj rat l In Canada
and llrttnin will in be In opera-
tion country In another way

IB through the medium of Uio
plan

In some It was supposed that
the story out of R i

some for a combination of cor
iMiikH The National Park Bank

clt two banks in St Paul and a
bank in Chicago yore tiinntlnned In con-
nection with It a Ht Paul man It wAd
said was to ho President

n n T STOCK

ITaden Cnfavornhly Imnreiinl the
Proposed llnntl l ue

Brooklyn Rapid Transit utock sold yeiiter
day at Its lowest price fince Jan 1 flijf
Six thousand hlinres were thrown upon
tho market at the opening rolling simul-
taneously In illlTurcitit of tho crowd-
at prices ranging from 03 to 81 Jf Tlio

on of MTOO share was
nt 81 S umlir clo o
Tho traders wero C JKIVH to take a l srl h-

vtew of tho rompnnyd propoMxl UDOXOOfiO
IWIJH

Anthony X Brady one of the capitalists
tho II II T

C K O chairman of thn board
of tho People Oaf Company of Chicago
and Oeonru 0
Kline company with several other Wall
HtreM on Wednesday night for
florida

Stllteni1 National Federation
CniCAOO Fob 13 Preliminary

toward the formation of nn organization-
to be known the Millers National Feder-
ation worn taken a tho wrond days

of millers nt the Great Northern Hotel
The constitution proposing this name
was by
delegate and nn ndlnurnmnnt was then

wee to n commit to
to confer with the Millers National Ao o
elation and the Winter Wiciit Millerv
League

Metrapotltan IMan Trwlaj
It was stated that the financial

plan of tho Metropolitan Street
will announced today

a mwtliij of the hoard of
MetroK lltan company callini for

this afternoon

lloothTurkrr llrenmr n

BoothTucker tlio Salva-
tion Army obtained hU final naiiirnlbjitlon
papers from TuMio Bnoh lu
the Court

Wall sirret SiHci
Th IjiekAWHnni Iron ntnl S Company

I to Incriaw It rspitalMIoti 2sooot
to MOoJOtW will enin r In the itioini-
f rtttre of strucltral Htw mid otrnr flnUiied-
produrtc al It new Hiiffiilo work

Klrft Hank Murk wa tld for In
iha Hrond fcilrwt f tirh n irKH ye
TJ for IM tiire unit si for Mnill r loin

n liwt inevldim quotation or Mi Jtit
nuked was luk-

iAtrorclliir to uiifon irtiid Htrrot

President of t ie ellhFnrro
irt at the next

uoceedUig the late John J Valentine
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hOLD Vf FLOUR TRUST SALE

First MoHrage nondnoldrr Allege
to Pay DrtJtf at Tlirlr Kxpenie-

VtceChanoellor Stevenson granted a
preliminary Injunction at Newark

restraining the of fourteen proper-
ties controlled by the United States Flour
Milling Company The was adver-
tised to take place In Jersey City today
under forcloture of a mortgage for 115

000000 held by the Central Trust Company
of this city and given to secure on

enjoining order was secured by Former
Attorney General associated with

Dill of East and Mr
of this acting us lollcltors

for Caroline T Locke of Orange and tour

C S of Duluth and
John L Dodge of Great Itorringtou Mans

The returnable in City
on next It was for In
connection with a bill of complaint charg-
ing conspiracy and corn

assert that a conspiracy was
Into to secure the the

floating Indebtedness
execution mortgage In question
and at the expense mortgage

at the Central Trust Company the Pro

Ivea Warner Nor

WlllUm
The affidavit will be put in

on Monday by nd

permanent Mr
that there was no foundation-

for the charge and that would be
denied at a and In detail

WOODEN BOX TRUST

raer n Conoerns In Baltimore te UnIte
and Expense

BAWTMORB A Wooden Box

Trust Is about to be formed In Baltimore-
to talc over the business of the eleven
flnrus and corporations engaged in the
manufacture of wooden boxes In thIs
city The concerns Interested In the deal
are Asendorf and the Tyler Box
Company Company the
Rlttler Box Company Hole and Com-

pany Fortmhaugh and Company the
Dukur Box Company Becker Brothers
Raddeoko BchulU and Com-
pany Smith and Company Options
upon the and good
oonoernt obtained by James
W Chapman Jr

The for 1901 of these combined
flrma In box manufactur-
ing to and th y used

wo smaller than usual last year owing-
to th failure of the peach and tomato

occasioning a smaller de-

mand for home from the packers The
Baltimore box manufacturers have little
ouuldu competition to the cheap-
ness of this market Under

nt conditions eaoh factory has to
manufacture all sires of necess-
itating constant in the
moot of machinery Under a control
control can bo so distributed
that each will have It specialty
and labor hauling and freight con re
duoed

GATES rV TEXAS OIL
Plan t EstablIsh a Fleet of Oilnaming

Vessels nn the Sakes
AcmTlM Tex Feb 13 F S Harper

who has oxtennlve oil interests In tho Beau-
mont field wts here today and made the
announcement that John W Gates the wire
and steel magnate ls at the head of a com-

pany now being organized which will secure
control of a large block of tho
lands at Beaumont This
Mr Harper will have a capital stock
of not less than 110000000 the
plans of tho ut to build oil
storage took at Chicago Cleveland Detroit

establish a fleet of oil ve ls to supply
the demands of the manufuoturing
for the now fuel

CONNECTICUT TROLLEY DEAL

Almmt a Through Une Prom Sontnrrn
Conneetlctit to Hartford

It was understood in Wall Street
that at a meeting held at 31 NASSAU

street a trolley deal had been consummated
by which the Southinicton and

Tramway hail parsed
Connecticut Railway

Lighting controlled by
United Improvement Company of
Philadelphia Tlio Mention
and Com ouncio road rune from Meriden
to 14ku Its acquirement gives
to the Connecticut

with tho of tho New
almost a through line from

To Itnllri Jersey half of tire Tnnnel-
TBKNTON N J Feb 18 T7m Penn-

sylvania New Jersey and New York
road Company which is to
purl of tho Pennsylvania tunnel under
the Hudson River wax incorporated hero
today with an authorized capital tock
of 100000 The incorporators are A J
Cn att John P Samuel Rwa Ed-

ward F C Wolcott Jackson-
F I and William Battle of Oaklyn-
N J The charter htates that the
object for which the new company IH formod-
U to construct and a
wiven miles In length beginning at olnt
of connection tracks of the United
Now Railroad and Cunal Company
In the township of Kearney
point says ls

to nnd undrr the t ed of thn waters
Hudson SLiver to a convenient

In or the township of
on boundary the Hatrof New New York thereat con-
necting with the railroad of any company
now or hereafter organized
of New York

The of the car be
Increased at tho stockholders upon
payment of the usual foes

llawley lletlrn From Southern Paeino
Edwin Hawley has resigned an

general trafila manager of the
Pacific Railroad after nlnet n years In the
i rvlco of that company and tho office
will be discontinued Mr Hawley has
hail complete charge of th eastern end
of the bout hern Pacific traffic for several
years Hn was one of Collbt P Hunting
tons llnutenaiilK Hnd one before Mr

died he made Mr Hawley a
director and a member of the
Cummlttm of this Southern Paclllo
Mr ntlll holds hU wilt In board

H IH the PrrsUlrnt of tire
and St Louis arid thin Iowa Cvntral

and U one of tho largo Htockholdnrs-
In inch of roads Hi relations with
the harriman syndIcate are friendly

Iloirtl of Trade to Fight Krom Illl-
lIlin Board of Trade and Trnr pollution

decided ytMtenlay to opjx lh pa iRo
of Senator Knims corporation tar trill
Instead of taxing dividends tho purpon
of tho moruuri s to tax tho authorized

Niock of a company whether or
trot the tofk UM been U u d or dividends
httvo liven t ai

Thu bill Introduced Into Congre giving
power to tlm Intcntnte Commerce Com

to fix railroml nntl to IrnpoM-
tIxnnlUot for offnnceii wan also

A tif the Canal Committee urging
linniitlinte improvement not only of the
Krlo Canul of tire

canals was unanlmouhly

No lletter Authnrlt It to HP Found on
lB hloii
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KLXOT1ON CASKS DONT PROSPER
REFORK MAGISTRATE

Prosecutor fmcKMti That lift Will

Take Tticm to the Jury Direct
Testimony of llepeaten

Alderman John J Dlrtr and Tammany
Leader James J of the Thirty
second Assembly district appeared for
examination yoslorday In the EHSOX Market
police court on the charges of aiding and
abetting Illegal voting Lawyers Henry
C Henderson J Rider Cady and Henry J-

doldmiiltli appeared for them and Deputy
AttorneyGeneral Fuohs represented Supt
MoCulUgh The court room was
to the doors with Harlem politicians

Frnwleys 0000 was called first James
flnwier who turned evidence
testified that on wont to
the Miami Club the Tammany district
headquarters lu Lexington avenue where
he met Schemer Ryan Some time
later received from Prawley an en

then asked Dranier and four
other men to accompany him around the
district When they got outside Ryan
opened the envelope end handed the wit-
ness out of It a card on which was written

WUlUra Sullivan 1021 Second avenue
The witness voted on that name On the
same evening ho went to the Miami Club

handed him 140 He
It saying more had

promised Frawey burrowed
and handed him

tCO which was to bo divided
four men Braster still and
Frawley promised to pay snore

next
Max Olomr and William J Williams

also repeaters corroborated Brazier Mag-
istrate Urann Intimated that the prosecution
had failed to oonnoct any
crime as none of the witnesses swore to
any conversation on which
be asked thorn
lathe man you want said the Magistrate-

We have tried to find him replied Mr
Fuohs he out of way If

to go
I will hear all the evidence replied

the Magistrate Ha adjourned case
until

When Alderman Diet was arraigned
Mr Fuchs aiked for a postponement-

It Is not fair Cad
Ttils man U a official and ought

have an Immediate hearing We are
I have just been informed that a number-

of my witnesses have left the room said
Mr because they both
cases were adjourned-

I think we go on declared th
Magistrate

that If the case said the Deputy
AttorneyGeneral 1 would as soon your
Honor would discharge the prisoner

and I will take matter the
Grand

I will adjourn the hearing until
morning than Magistrate-

but be sure and have your witnesses hero

Erie and Central Railroad to lie Hold t
the Illllicdt IlldUer-

BrwoHAMTO N Y Feb 18 An order
has been imued by the United States
flung March 29 as tIre time for
of the Erin and Central Railroad Company
whose rolling stock and roadbed be
sold to satisfy a mortgage foreclosure
brought P an trwtcei DUO
ceesor the Hamilton Trust Company-
of Brooklyn No bid will be

than 150000 end all bidders must first
deposit a certified cheek of J 1000 an a guar-
antee of good faith The road extondi
through counties of Onondaga Che
nango Cortland and sale

take place nt the companys depot In
Cortland

Stork Exchange Heat Mftooo meaner
It was reported yesterday that

York Stock Exchange seat at 170000 This
a drop of 18000 from the price

at which tho two previous were
reported and a drop of 10000 from Uw

reoord price of 80000
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FINANCIAL

TO TUB HOLDEB3 or TUB

Second Mortgage Gold Income

Bond Certificates

St Louis Southwestern

Railway Company

Secured by Mortgage of Feb

ruary 12 1891 to The Mer-

cantile Trust Company as
Trustee

The St Luula Southwratwi lUllwar Oompanr-
proposw

I To finance lb purchase for tb system of
certain branch tInes and securities of other rom
panlu ilreadr acquired or to proOf of acqulil
tics

R To provide for eilattnf equipment obllca
lieu sad taT expenditure Already autborlied
for further equipment

IJ To make additional Improvements and re
newell of roadbed and properly wnloh are re-

quired to provide for Increaslni Irame-
t To provide definite resource further

construction acqultlllona and equipment of lines
u nary be found neccu nr In protecion or
extension of tributary military And the business
of tbe System

Tbe requirements for the present purposes ahoy
Indicated aubdlvUlon 1 1 And n Are estimated
to be In the nelfbborbood ot R000000 and It U
considered that An Available resource of At least
110030000 additional should be constituted for
the future purposes peclAe t In subdivIsion 4

I The Company First llorti c OenincateK-
OOOOOOO and Its Second rate Incone

Certificates HOOOOono are Trot subject to Increase
and are alrrady outstandlnr In the amounts limited
by the Indentures securing them

Under the present limitation ot the Companys
resources for capital expenditures the purchase
of needed additional equipment Involves a necei-
aary increase In the amount I Chargeable
atatnit Income In detennlalnr net earnings ap-

plicable to payment of Intercut on tbe Second llort
locomo rtlAcatea and conitructlun and

acquisition of new line and property except
In the event ot the merger of liens hereinafter
proposed Omit be financed largely upon the basis
of the Independent security bus produced or ac-

quired
Under these condition sad to lie end that the

Company may raise the money required for the
Above specified purpoeee upon terms the molt
favorable to the Company and holders
It I deemed proper And In the best InterMt of the
holders of Second Mortr f Income CHild
cites to ofter to saId holders an opportunity to co-

operate no a to enable a merger or A substantial
unlnoatloa of their security with that now and
hereafter Independently available to tbe Com-

pany In carrytnr out foregoing purpose
In determining the nature of the new security

and the extent And character of the lien protect
Inr tbe same tbe action of the Directors and Stock-
holders must tx by the latent of coopera-
tion on the part of the bolder of the Second Mort

Income Certificate
Hie railway company stocnrdlnily reqints

the holder of Second lnc m
hoed Crrtiacates to depoilt their Certtacate
with The JJercantlle C rapnr No ISO

nrodw y New Tork City The Tract Com-
pany will receive s cfc df o IH p In sad In-

cluding March Kith 1DO2 the condl
that all deposited OrtlnrAtes mAy open

direction of the Railway Company And upon
advertised nolle be returned to the holders
of Deposit Receipts surrender thereof
without at soy time before MAy 91stI-

OO3 And that If snch Crrtltcate are not then
or theretofore so retwreed the holders of de

receipt shall hve the right pOD sim-

ilar notice and npon surrender of their de-
posit receipts to receive new ec rltle or
rights r both when and npon the condition
offered by th company t all depos
lion Alike or at their option to sell their tertl
rate for rash at eighty per cent of their par
value with armed interest The arrtptanr
of say CerttBcatM and the terms apnn which
they will b received If nt all after Starch
10th 1 O3 will rest exclusively In
cretlon of the railway company

Depi sill receive from The Uercantne
Trust Oompany negotIable Deposit Receipt which
stall state that User are upon the terms
arid conditions of this notice Application will
be mad for the Ilitlnr of th Deposit Receipt
on tbe New York Stock Kxcbani

Dated New York February ft IXn

ST LOUIS SOUTHWESTERN RAILWAY CO

lly EDWIN UUCLI President

Rferrlnt to the above notloe and In socordano
with the request of the holders of a large amount-
of Ibm Second Mortgage Income Certificates which
have already hern deposited the undersigned
will receive deposIt of such CertlAcate up to
and Including J4AIICII IOTII n on the term
and condition ot the foregoing adios of the St
Louts Southwestern Itallway Cotntuiny and 1U

issue temporary receipts pxefcADgeable for en-

graved receipt when completed against inca
deposits a In said notice Indlcvated

New York February A IM2

THE MERCANTILE TRUST COMPANY
lly LUVIS PITZffRKAMI Hrnldent

National Salt Co Pref Stock
NonoMntlnr stockholder are to

communlcat with the ucilenlcned for per
pose of takIng steps to protect their InttrMta

POMROY BROS
3ft llrnad St w York

NO FRAlilt SAYS JVIHII filiAl
Decision on Ira e of rv Jersey llnrs of

the Ioniolltlatrtl to the Jersey
TRENTON X J Feb 18 Jndco Gray

In an plnlon tiled In tire United States
Circuit Court dismissed the pro
CHVrtillnRS by which It was sought to itA-

flido tho ciuv of tho Now Jttrnny lines
of tho Consolldaied Traction Company-
to thu North Jonsny Stroet Railway Com
pany TIre suit with brouKht by J Over
ton DlckiiMon unit Kuiiiuol Thomas
as oxoiitor of tire eMatu of Samuel T
Dickinson till plaIntiffs changing fraud
in tin i of tlw two
companliH Oray finds tutu thn
fraud charged did not and
wrongful combination hud made
hy tliii directors of the two companies

Maniifactiirlne Irrftimrrn Slprt-

Manufnctiirliig tHrfuinorw from nil parts
of thu country liuld tire flr t S AOHS of
the aniiunl iiuiitlnK of their asMocintltin at
Urn nM rns of tint Dovntown AsHocUtlon

t Trotideta Jami K Dnvln of
Detroit presided lire on
lntlon ri ort that il had don nil In its
l owir to block th reciprocity
treaty with hraticij imv It u

riliicinic tIre duty on nuuiufact
und pcrfumca 10 jmr cent

Sllnnlf linrtr rfii a lUtirai rnriiti-
MlnriUi Kurt District Attorniy Jeromes

latest link with John Rot a writ of
ImbtaM corpus yo t alleging that

l in lindor
on nn Indefinite charge of havlrc triedto n Polioo CaptainDiamond to Inavo tire jurl

writ mulnH thnt sIre IK produced tvpforo-
n oiiiir-mnrnlnir
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FINANCIAL

ISSUED FREE upon request
C r 4OO page cloth bound lllu trat d

lttttOrders tollclled all amounts

HAIGHT FREESE
Hat OOlee-

S Dwar N V

BLG 1

HOTEL
GERKEN BLG

CENTRAL BANK BLDG Dr0ftW4r
HARLEM OFFICE

BROOKLYN Temple Dar 44 Court St
rkel

the character and flnanelnl
responsibility of your llrnker U a Important

storks

GUARANTEED
STREET RAILWAY STOCKS

Brooklyn City
Broadway and 7th Avenue

Sixth Avenue
Dealt to b

JOSEPH WALKER SONS
15 Broad Street N Y City

Members New York Stock Excl age

NORTHERN
holders or bonds and certificates of deposit

of bonds with tbe Central Trust Co who desire
to protect their Interests will communIcate at
once wills

COCIIRAN DtrnYKA CO
JO Broad St N V

LITERARY The service of a lady or genUs
man with a taste for book required In an estab-
lished publishing bouse to assist In edlUnt and
compiling a popular series 110000 will be required
to be invested In 7 per cent preferred stock
DOCKS bot 141 Sun uptown office I2C4 Broadway

IIAVKRIIM AM IIIIUKKIU

4446 BROADWAY NEW YORK
UAHTFORD OlFICB1 111111 DLK MT VIAIN iJT

ESTABLISHED 1865

STOCKSBONDSGRAINCOTTON
Trn scl a general brokerage business In of

all quantities Seine upon request A OLIMPSB
AT WALL STHRKT UARKKTS and
other data of Interest Infarmatlon ananclal
subjects gladly furnished

Private wires low U and Postal Telernph omen

Stoppani Hotchkin
Members New York Consolldsted Stork Exchange

ee intoAUWAT MW tURK
Orders executed for Investment or on martin

STOCKS BONDS GRAIN COTTON
Urancb Office V U cor UroadHair and 90th SU-

UIVIORMM AM

Colarsdo ti So thern hallway Co
New York February IS 1BOJ

At a of the Hoard of Director held
day there wu declared from the surplus nilnjs
for the months ended Decembvt Jl IbOl a
dividend of ONE AND ONU HALF ilrlt CENT on
the first preferred stuck of this Company payable

1 holders of the nr t
preferred stuck at the closing of the transfer books-
un March 10 IM1 The transfer book for the
Drat preferred stuck cf company will be closed
at three M on March will be re

at ten A M on April 1 IP
Colorado A Southern Itallwaj O

ItS UAHIIY UHONNEIl Secretary Treo urar-

U Broad Street New York February la Itn
tie transfer book of the Trustee for

the tint preferred stork of the Colorado and South
era Company will be at three it

March 10 1803 will reopen at ten A U
on April J Itn On April WJ the Voltnr Tru

be prepared to dlitrlbule the above dlvl
dead of HALF PEn CUNT stan
received by them tire once of Messrs Hall
rurtn the entitled thereto
ts tame appear of record on the books when closed
as above

HAMXIAiriKM CO
Aicutl for Votl Tr ste-

orricE ormn nALTiMoiu oiiio RAILROAD
Yank February 6 103

The Board of Directors this declired from
the net earnIngs ot the Company for the sir months
ended December M 1W1 a of TWO U
IEH CENT on the Preferred Stock ot the Com

to be paid March S IWJ to the ftockbolders
of record at the cjatlnf of the transfer books on
February is IWJ

The Hoard also declared from the surplus earn

Stock of the

record at tire clueing of the transfer books on Feb-
ruary IS IWJ

For the purro ot such dIvidends transfer
books ot the Company mil be closed at 1 oclock
noon on February K 1807 and will be reopened
at to on March I 1103

TilE 11ALT1WOI1K 4 OHIO IIA1IHOAD CO
try C U MtlKOHI Secretary

St L awrenc tt Adirondack ltwar Co
Office il East 44th St N V Feb IS im

A dividend of TWO AND ONE HALF
on the capital stock of this Company has been
declared by the Directors March t ISO
to Mlockholders of reoor

I 13
The stock transfer books of the Company will be

olowd Scorn three oclock I M on II
1M3 until 10 oclock A M March lw3-

FIlANK O SMITH Secretary d Tn nirrr-

llrovklrm Itanslt Company
NOTICE

A spolal meeting stockholders of Brook
tyn Trarmlt lompanr will be held at the
office tf th Company Id Montague Street
ouich of llrookiyn uiy uf New York on tIre uth
dill of March luoJ at 12 oclock noon for the pus
po e of rtetemilnlnr whether mortraee of not
escrectlnc ll50iMin u by Brooklyn Kapld Transit
Company of II propeity arid frsiichli now or
hereafter I i secure tIre payment ot Its

contracted or to be routrsctid for

ness or for the eiercKe of corporate

c of Us Incorporation alia Uxin auch Innaud condlllnns as the Hoard ol Directors may rts
leOnine shall be pun ent l to by the stockholders
of CompanY at such meeting ami for determln-
Inr whetlirr such con rnt rr nte 1 the dl
reCtors shall ha uthcirlty T t iculot-
loiu a they may adopt to confer upon the holder
or any debt r secured by such mart
Ttf the rlelit to convert the principal thereof

two not m iiT than tweUe years fmm
the date of the mort aje Into stock of the cor-
poration and f determining vhetner the follow

of the oorjtora
lion shill tie adopted

Amjid I to read a follows
Art I Section I The annual mrrtlnc of stock-

holders for the election ot directors to serer a
hereinafter provided and for the election of three

tn rrve at the next siiccwd
Inr annual mcrtlnr shall br held at noon on the

Friday of January in each year at the office
of the Company In tIre Itoroiiirh of n

The director small be rlauMrd In rrvipect of
time for whlfh they severally bold office

by dlvlillnr thetA Irlo three Ant claan
shall ron t of four directors the accond claon of
four directors and the third clasa of Ate directors

the annual nicrtlnit to be held In January IWII
the dIrectors of run claNs shall be for a
term ol one year the director of the second claM

ri years the
ltreror ill the third cl M shall be rlrctc for n
term of three years Thereafter at each annual
elrtloti the juccwir of the directors of th

whose term shall during that year
lialttvrlcctnl to hold office Ins tie trim of Iliree-
yeaia no that th term of office of one class of di-

rectors shall In each year
Amend Art II Section 4 In read a follows
Attld 4 any vacancy In

the directors of any through death ir
nstton or other cause the remain
tnt directors by affirmative vote of a majority
thereof mOl elrol a sucrruor to hold
the tortloii of She term of the director
wniiu puce anai t e scanl ant until the ejection
uf his Successor

HIIOOMAN UAPID THANSIT COMPANY
Hv f II JIKMinr secretary

IM Montsciie Street IlrxiHn N
rcbttmrj 12 1KU

The firm of AllKV WOOl A MtGIIAV
1l iMilvrd by mu ial ion rn on Monday Feb
Keienlecuth at lu oclock A

lltlllKIIT II AIIKN
SAMI PI 1 wixm

D McOltAW
70 Ilroad St e York

C
will on Monday I ebruarj reventfintli at 10
nrlock A M form roMrtrer htii under the I

firm name of MKillAW ft fur theof a general rommUslon business inducts and bond
IIOIIKHT II AIIIA

aside to 11 lark

Ive
BAUD DINE
METRO POLE Sl

ml

PITTSBURG SHAWMUT AND

JACOB DERRY CO
MEMndlt3 Contollrlated Stork

Iroduoe Elehange
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fMANCIAL AND COVMERCIAL

THcnsDAV Feb II
Tho dealings In tocks today wore Homo

what larger than on Tuesday but UK
course of was erratic At tho open-
Ing Interest centred largely In Brooklyn
Rapid Transit bccauwt of the announce-
ment after the clow of btiKlnesu on Tuesday
that tho company hat decided to unify
its obligations and provide
capital for Improving and Its
System by authorizing nn Issue of 1160

000000 of 4 j r bonds Tire Initial
sales were wider apart at ulMffMtlo lower
figure a decline of more than 3 points
from the final price of Tuowlay

tranwictionn were In tIre neighbor-
hood of 02 tha extreme rango being about
H a point on both sides of that figure and
tho final price which wax fractionally

It showed a not decllno of 3 points
Tho magnitude the proposed u rather
than the Immediate plans of the company-
or the provisions that It Is making for the
remote future was effective In unsettling
the market for the stock It la obvious
that If Improvements and extensions are
to be paid for out of new capital and tho
not earnings set apart for the benefIt of
the stockholders the value of the stock
will ultimately be enhanced by the trans-
action

The remainder of the list Ignored the
break In Brooklyn Rapid Transit partly
as It turned out because of pending devel-
opments affecting other properties arid also
because the London market for American
securities was strong and higher Foreign
arbitrage houses bought about 20000 shares-
on balance Support was also discernible
In a nwnber of stocks In which Important
pools The Reading stocks Southorn
Railway IssUes Southern Paclflo Balti-
more and Ohio and Missouri Paclflo were
exceptionally strong There was a
fairly active demand for many of the usually
active ISHUOS A conspicuous feature of
the market was the activity at advancing
prices In practically all of the lowprloed
stocks belonging to the socalled South-

western group The leaders In this moro
scent were Colorado and Southern common
and second preferred which in spite of
the afternoon reaction closed at the highest
prices which showed net gains of yt and
H per oont respeotlTty Missouri Kan-

sas and Texas Issues received more atten
tion than they have for a long time past
and Texas and Pacific was In active demand-
At a reaction of more than a point from the
beet tt closed IH cent higher
than on Tuesday The movement Included-
St Louis Southwestern Issues but the pre-
ferred which was the more active did not
retain Its Improvement while the common
enjoyed a net gain of a point-

A portion of the speculative community
apparently based Its purchases of Colo-

rado and Southern stock upon expectations
i that the first preferred would be placed

upon a 4 per cent basU when the dividend
upon It was declared this afternoon The
announcement therefore that usual
semiannual dividend of IS per cent had
be n declared was rogardnd In some quar-
ters as disappointing This circumstance
however had no erect upon the market
for the common and second preferred
stocks though It resulted In a fractional

In the first preferred The real basis
for the market movement in the n stocks
U th fact that negotiations art pending
for the transfer of the control of the Colo-

rado and Southern Company to some of tho
larger systems that can Its line to ad-

vantage Current reports are that the
Union Paolflo Company desires the northern
portion of the system
and that the Atchison has use for Its south-
ern line Tho prevailing Impression has

that the Missouri Pacific Company
owing to Its control of the Rio
Orande and through It of the Denver and
Southwestern would eventually obtain
an Interest In the Colorado and Southern
property
no Indications of hostility to that company-
In negotiations that are now In progress

The Colorado and Southern system
proper comprises nearly 11SO miles and
it also controls through ownership of the
common stock tho 4M miles of road of
till Fort Worth and Denver City company
between Texallne and Fort Worth Tex
This road according to all aooountn Is

In excellent physical condition as the
management for several years past hsui

devoting till net earnings to the Im-

provement of the property Notwith-
standing expenditures which
year are wild to have aggregated a large
amount the company shows lIt earnings
equal to about 2Vi per cent upon the 2

of Ktampfd or preferred stock which
was for the purpose of funding the
coupons on the flnt mortgage bonds of
the company during the period that the
interest upon thoae bonds was sealed below
the rst railed for by the mortgage The
Improvement in other 8outhwi torn stocks-

is based upon expectations that as soon as
the case of th Northern Corn
pany now before the Supreme Court Is
di cided In favor the capitalists control-
ling the so vll d fiottld roads will bring
out a plnn for vesting the control of them
in a similar organization

Thn strength of the market for Southern
Railway l u l t explained by tho pre

oonvi1 it th preferred stock
will be plnred upon a K p r cent basis when
the next winlnnnual dividend 1 declared
upon It the letter part of tIns month Those
stocks and Baltimore arid Ohio were the
inly active Iwtitw that retained a part of
their early Improvement During th last
half of the day there was effective wiling
of Manhattan Railway that a
break of nearly S points from the
priM At a recovery of more titan a point-
It plowed 1 per rent lower than on Tues-
day On comparatively light transactions
Metropolitan Street Railway moved In
uniwm with Manhattan hilt recovered
tn within K of Tuesdays final figures
Other features In the railway list were
WniwKh Iwtte and Central The
named was exceptionally strong at a net
advance of Uj point A similar net gain
was recorded for Fort Worth end Denver
City stamj ed stock on tire purchase of only
200 shares

In the Industrial group United States
Steel stocks were favorably nfTected In
tho early dealing by thn hlglir mnrkot
for them In london There was a revival-
of activity In Amnlenmnted Copper par-
ticularly in the milt half of tire day when
thn market for It developed pronounced
weakness It i tninnd a net loss of 5Jj
per cent cloning ntnlwut the Ion cut price
This movement had omo eiTott upon thn
speculation as a whole partly twcmiio of
tire pnVnillng lnllef tliat those who Ion
trol the company are nnt in fnvnr of higher
prices not only for that Mock but for
other Umes as v If they entertain thIs
view It In K Mbe that they am lnfluencn
by knowUslgi ioHivod only by them

of a rontiiiiplntivl furthnr reduction
in lh tllviiiend on Amnlgnrnatol C ip er-
Die local stockH wem strong and

moderate buying of Peoples
The Kii re tock were negltHited-

Dn sale of V shares Annrlntn Kxprer-
jpcllnpt 3 IK Utls United States W K

After liraline The Stir
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fractionally higher on the piirchiu Of
100 shares and on the FUrchase of 250 shaius advanced 2V point

Th retrograde inovcnunt Ui priov
the nflvraoon would NHm lo Ui amply
explnimd by tho profit takln
by tho early advance and tle dUiio
lion of tire professional i ltiiii nt to pllr
the short aide of tire market for a turn
Notwithstanding this clreuniHtAncn th
Street attached a good deal of importunes
to the recent nilltig of the

Internal Ilevetmo that securities or
memomnda of securities pledged si

lateral or substituted therefor roust
a tnx of two cents per 1100 of their
valuo It argued that thle nilliig nlUj
tend to restrict trading Kinerallr ai
particularly in tho lowpriced tocl i
legality of this ruling will
be promptly tested In the courts but peid
inn a decision present Indication are iA
all of there taxes will 1 alxtliniied at lbs
end of the present fiscal year of the Go-
vernment namely Juno 80 text At th
moment however the ruling give tin
advocates of lower prices an opportunity
which they were prompt to

The dealings In bonds were Uio lorgeat
on any day since the beginning of
year lid the market for them was In the
main strong throughout For a numbor
of issues both Investment and speculatU
new high records were made In the outetd
market noteworthy transactions M ln
American Con preferred at a recovery to-

MJi In Dominion Securities Northern 84-

otuittei which was more active than of late
a fractional advance Ilnckensck Mead-

ows Now York Standard
Oil anti Storage Power closing wo
Irregular but In the main heavy

New York Stork Kxrhanm Rale Feb 13
cvofitia me or cvirio stares some
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